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SPEECH 

OP 

HON.  JUDSON  0.  CLEMENTS. 


The  House  being  in  Committee  of  the  Whole  on  the  state  of  the  Union  for  gen- 
eral debate — 

Mr.  CLEMENTS  said: 

Mr.  Chairman:  It  has  been  directly  charged  by  the  enemies  of  the 
standard  silver  dollar  that  it  is  a “dishonest  dollar,*'  Is  this  true?  If 
it  is,  then  our  laws  are  wrong,  and  the  Government  is  a perpetrator  of 
fraud  against  its  own  people.  What  foundation  is  there  for  this  charge  ? 
As  faithful  representatives  of  honest  constituencies  it  becomes  our  duty 
to  answer  this  question.  If  the  allegation  be  true,  then  the  wrong  should 
be  righted;  for  the  honor  of  the  people  we  represent  is  more  precious 
than  silver  or  gold. 

But  upon  what  reason  do  the  enemies  of  silver  in  their  warfare  upon 
it  base  this  indictment  of  fraud  and  dishonesty?  It  is  not  because  a 
silver  dollar  will  not  buy  as  much  as  a gold  dollar  in  our  country,  nor 
that  it  will  not  purchase  as  much  of  any  of  the  commodities  of  trade 
or  the  necessities  of  life  as  it  ever  did.  Therefore,  it  is  not  because  sil- 
ver is  not  worth  as  much  as  it  has  ever  been  when  tested  by  its  pur- 
chasing capacity;  and  beyond  controversy  this  is  the  only  true  and  hon- 
est test,  for  this  is  its  sole  use  as  coin.  But  it  is  said  that  where  it  is 
not  by  law  made  a legal  tender  it  is  only  worth  from  80  to  85  cents; 
and  upon  this  statement  of  fact  the  charge  of  dishonesty  is  based. 

By  what  measure  of  value  is  this  alleged  depreciation  of  silver  arrived 
at?  It  is  not  pretended  that  it  is  ascertained  or  proven  in  any  other 
way  than  by  its  relative  value  as  compared  to  gold,  and  that  in  such 
countries  as  have  demonetized  silver.  What  right  have  we  to  judge 
here  of  the  value  of  our  silver  dollars,  or  of  their  honesty  as  legal-ten- 
der, debt-paying  dollars  by  the  gold  standard  alone  where  silver  has 
not  been  depreciated  but  gold  has  been  enhanced  in  value  by  reason 
alone  of  the  total  or  partial  demonetization  of  silver  in  other  countries? 
I submit  that  gold  is  not  the  only  standard  or  test  of  value  by  which 
silver  is  to  be  tried.  Capital  seeks  to  demonetize  w’hat  appears  to  be 
the  more  plentiful  metal  and  to  make  the  dearer  one  the  sole  standard. 
Germany  and  Austria  demonetized  gold  and  made  silver  the  standard 
in  1857  for  fear  of  an  inundation  from  the  rich  mines  of  California  and 
Australia.  In  Austria  silver  is  still  the  standard  and  gold  is  only  a 
commodity  and  not  money. 
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The  following  tables  show  that  of  the  people  of  the  world  over  700,- 
000,000  have  adopted  silver  as  the  sole  standard,  and  over  180,000,000 
the  double  standard,  gold  and  silver,  and  less  than  90,000,000  the  single 
gold  sUindard: 


SILVER-STANDARD  COUNTRIES. 


Population. 


Russia 

Austria 

Ejrypt 

Mexico 

Cent  ml  America, 

Ecinuior 

Peru 

Vh'nni 

British  India 


70.000.  000 

30. 000. 000 
4,5(;0,000 
8,(HK),000 
2, 0(X),  000 
1,31X),000 
3,  41 K),  000 

400,000,000 
237, 144, 456 


ToUl. 


768,944,456 


DOUBLE-STANDARD  COUNTRIES. 

Greece 



Colombia 

Venezuela 

Chili 

Uruguay - 

Paraguay 

Japan •• 

Holland 

France 

Belgium 

Switzerland 

Italy 

Spain 

United  States 


l,4tX),000 
4,000,000 
2, 900, 0(X) 
1,600, 000 
1, 900,  000 
400,000 
1,200,000 

33. 000. 000 
3,  700, 000 

36,  200, 000 

5. 100.000 

2. 700. 000 
26,  8' 10,  000 
16, 400, 000 

50. 000. 000 


Total 


187, 300,  (XK) 


GOLD-STANDARD  COUNTRIES. 


Great  Britain 

Canada,  Cape  of  Good  Hope, 

Germany 

Norway 

Sweden 


and  Australian  colonies 


32, 000,000 
7, 000, 000 
42,  (X)0, 000 
1,700, 000 
4,300,0(K) 


Total 87,000,000 

According  as  one  of  these  metals  has  been  demonetized  the  other  has 
appreciated  in  value  where  it  has  been  erected  as  the  sole  standard. 
Wliy  ? Simply  because  debt-paying  money  has  been  made  scarcer  and 
therefore,  harder  to  obtain  by  the  striking  down  of  the  other  metal,  and 
the  purchasing  power  of  the  former  is  thereby  increased. 

We.  must  judge  of  the  honesty  of  our  silver  coin  in  the  light  of  our 
own  laws,  our  own  condition,  and  our  own  obligations,  rather  than  by 
the  whims  and  fancies  of  other  governments  wholly  different  from  ours 
in  form  and  purpose,  and  with  different  surroundings  and  interests. 
Ours  is  not  an  effete  monarchy.  It  is  not  a despotism  ruled  in  the  in- 
terest of  a ruling  class  or  subservient  to  capitalists  and  creditors  irre- 
spective of  the  rights  of  others,  or  rather  it  should  not  be.  Ours  is,  in 
theory  at  least,  a government  by  the  people,  for  the  people.  It  should 
be  as  jealously  watchful  of  the  rights  of  the  humblest  citizen  as  it  is 
of  its  own  honor.  The  disposition  of  the  question  under  consideration 
will  materially  affect  the  rights  and  conditions  of  all  classes  of  the  peo- 
ple, for  the  ability  of  the  debtor  to  pay  depends  largely  upon  the  sup- 
ply of  money.  If  it  is  plentiful  it  is  more  easily  obtained  and  it  takes 
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less  property  to  procure  it  than  when  it  is  scarce,  for  then  it  is  dearer 
and  requires"  more  property  to  be  sacrificed  to  raise  it.  The  creditor 
will  be  affected  by  the  determination  of  the  question,  for  it  will  in  great 
measure  determine  the  value  or  the  purchtising  power  of  his  money, 
which  becomes  greater  just  in  proportion  as  money  is  made  scarcer. 

When  we  consider  the  magnitude  of  indebtedness,  as  shown  by  the 
following  statement  and  estimate,  which  must  be  discharged  in  lawful 
money,  we  can  better  appreciate  the  importance  of  the  determination 
of  what  .shall  be  lawful  money  and  the  amount  of  it: 
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Statement  of  the  national,  State,  county,  municipal,  and  railroad  debt  in  the 
United  States,  and  an  estimate  of  the  individual  real  and  personal  mort- 
gage debt. 


United  States,  1885 

Aggregate  State,  funded  and  unfunded,  1885 

Territorial,  1880 

County,  1880 

Municipal 

Railroad,  funded,  1884 

Individual  mortgages  (estimated) 


$1,438,542, 995 
262, 175,  245 
179, 178 
123,  877, 668 
698,270,199 
3, 669, 115, 772 
6, 0(X),  000, 000 


Total 12,192,161,057 

What  right  has  the  creditor  to  refuse  payment  in  the  legal-tender 
coin  of  the  law  at  the  time  of  the  contract?  What  right  has  he  to  de- 
mand payment  in  a dearer  coin  ? Is  he  not  asking  substantially  an  im- 
pairment of  the  contract  in  his  own  favor  and  again.st  the  debtor?  This 
brings  us  to  the  consideration  of  what  have  been  the  legal-tender  coins 
of  our  country.  Among  the  powers  of  Congress  enumerated  in  the 
Constitution  are  the  following:  “To  coin  money,  regulate  the  value 

thereof  and  of  foreign  coin,  and  fix  the  standard  of  weightsand  measures.  ” 
The  same  instrument  forbids  that  the  States  shall  “ make  anything  but 
gold  and  silver  coin  a tender  in  payment  of  debts.”  Silver  is  just  as 
much  the  recognized  coin  of  the  Constitution  as  gold. 

Under  the  authority  above  cited  Congress,  as  far  back  as  1792,  author- 
ized the  unlimited  coinage  of  silver  as  well  as  gold,  establishing  exactly 
the  standard  silver  dollar  of  to-day  of  4121  grains.  Its  coinage  as  legal- 
tender  money  was  not  interrupted"  until  1873— ’74.  Then  in  1878  a lim- 
ited amountof  not  more  than  $4, 000,(100  andnotlessthan  $2,000,000  was 
required  to  be  coined  per  month.  It  haseversince  its  establishment  orig- 
inally been  a legal  tender  except  as  limited  from  1873  to  1878,  yet  we 
hear  constantly  of  the  so-called  “gold  bonds”  and  “gold  obligations” 
of  the  Government,  and  the  bonds  principal  and  interest  are  being  paid 
in  gold,  in  compliance  with  the  avaricious  demands  of  the  holders. 
There  are  justly  and  legally  no  gold  obligations  of  the  Government 
except  gold  certificates;  the  former  are  all  payable  upon  their  face  in 
coin,  not  gold  alone,  for  we  have  already  seen  that  silver  is  as  much  a 
part  of  our  legal  coin  as  gold  is.  A bond,  therefore,  payable  in  coin  Ls 
payable  in  either  silver  or  gold  at  the  option  of  the  debtor. 

It  is  discouraging  to  him  who  loves  justice  to  .see  how  unjustly  and 
oppre.ssively  the  tax-paying  people  have  been  discriminated  against  in 
the  interest  of  manipulating  capitali.sts.  The  holders  of  greenbacks  by 
the  funding  of  tlie  public  debt  became  holders  first  of  bonds  bearing  6 
per  cent,  interest,  the  latter  payable  in  coin.  Then  in  1869,  at  the 
hands  of  a Republican  Congre.ss,  by  .some  means  they  secured  the  pas- 
sage of  an  act  requiring  payment  of  the  principal  of  their  bonds  in  coin, 
notwithstanding  the  greenbacks  which  they  had  exchanged  for  them  at 
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BO  great  an  advantage  were  receivable  at  their  face  value  “for  all  debts, 
puWic  and  private,  except  interest  on  the  public  debt  and  customs  dues.  ’ ’ 

This  specific  exception  of  the  “interest  on  the  public  debt  ” and  not 
the  principal,  as  well  as  the  stipulation  in  the  bonds  to  pay  the  interest 
in  coin  and  the  absence  of  such  a stipulation  as  to  the  principal,  clearly 
shows  that  the  demand  of  the  bondholders  was  unfounded,  except  in 
their  greed,  and  the  allowance  of  it  was  a great  wrong  against  the  tax- 
payers. Not  content  with  the.se  ill-gotten  advantages,  and  fearing  that 
their  right  to  hold  them  might  be  questioned,  they  secured  in  the  act 
of  July  14,  1870,  a provision  reciuiring  the  new  bonds  under  that  act 
to  be  paid,  principal  and  interest,  in  coin  of  the  standard  value  pre- 
scribed by  law  at  that  date.  At  this  time  the  coinageof  silver  was  free 
and  unlimited.  They  were  thus  cautious  to  secure  themselves  against 
any  possible  fluctuation  by  reason  of  a change  in  the  standard  weight 
of  either  coin  by  subsequant  legislation. 

Still  not  content,  they  secured  the  demonetization  of  silver  in  1873 
by  means  since  characterized  as  stealth,  hoping  thereby  to  secure  pay- 
ment of  their  bonds  in  gold  alone  and  that  greatly  enhanced  in  value 
and  purchasing  power  by  rea.son  of  the  striking  down  of  silver.  Their 
bonds  were  already  e.xempted  from  taxation  of  any  kind.  Why  should 
accumulated  capital  be  .so  lavored  while  the  poor  pay  taxes  on  the 
little  they  have?  In  addition  to  all  this  they  are  permitted  under  the 
national  banking  laws  to  make  these  bonds  a basis  for  banking  and  to 
issue  bills  amounting  to  90  per  cent,  of  the  amount  ot  the  bonds  as 
currency.  Within  a few  years  the  holders  of  greenbacks,  taxable  and 
non-interest  bearing,  not  worth  over  50  cents  on  the  dollar,  have  by  the 
means  just  recited  become  holders  of  uon-taxableinterest-bearing  bonds 
payable  in  coin,  principal  and  interest.  Actually  being  paid  in  gold,  and 
while  their  interest  is  regularly  paid  by  the  Go\  ernment,  they  issue 
and  use  bank  bills  amounting  to  90  per  cent,  of  the  bonds — all  without 
additional  investment  or  consideration  since  they  became  the  owners 
of  the  depreciated  greenbacks. 

Accustomed  to  having  their  demands  granted  at  the  expense  of  the 
tax-burdened  people  they  in  188i  demanded  and  secured  at  the  hands 
of  Rutherford  B.  Hayes  a veto  of  an  act  refunding  a part  of  the  public 
debt  and  reducing  the  rate  of  interest  on  the  same.  What  right,  legal 
or  moral,  have  they  todemandmore  now  than  the  contract  entitles  them 
to?  They  should  be  content  with  the  money  of  the  contract — the 
money  of  the  Constitution,  silver  or  gold  at  the  option  of  the  debtor. 

To  establish  the  single  standard  of  gold  and  demonetize  silver  would 
he  to  require  all  debtors  to  sacrifice  more  property  to  procure  gold  or 
its  equivalent  to  pay  theii-  debts  contracted  when  silver  was  at  par  and 
a legal  tender  than  they  will  have  to  do  if  both  are  retained.  This 
would  be  no  less  unjust  and  oppre.ssive  to  the  debtor  than  it  would  to 
the  creditor  to  arbitrarily  scale  and  reduce  his  claim  merely  to  lavor 
the  debtor.  Neither  would  be  right.  It  is  contended  that  we  should 
increase  the  amount  of  silver  in  the  dollar  so  iis  to  bring  it  up  to  gold  in 
value  everywhere.  This  would  be  the  same  wrong,  the  .‘^ame  oppres- 
sion, beciuise  it  would  be  requiring  that  much  more  of  value  to  obtain 
a dollar  or  the  bullion  to  make  a dollar.  To  reciuire  silver  bullion  of 
equal  value  to  the  gold  bullion  in  a dollar  would  l»e  to  further  burden 
debtors  under  existing  laws  about  20  per  cent,  which,  on  the  aggregate 
of  ascertained  and  estimated  indebtedness  referred  to,  would  amount  to 
$2,438,432,209. 
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Those  who  have  been  the  beneficiaries  of  so  much  and  oft-repeated 
lavoritism  at  the  hands  of  the  Republican  Congresses  of  the  past  now 
have  the  audacity  to  demand  the  suspension  of  the  coinage  of  silver. 
This  is  one  demand  that  will  not  be  granted,  if  I may  be  permitted  to 
I udge  belorehand  of  the  action  of  this  House.  It  ought  not  to  be  granted. 
It  is  time  that  the  great  body  of  the  people  who  support  the  Government 
were  receiving  some  consideration  at  the  hands  of  Congress. 

But  let  us  notice  another  objection  that  is  urged  against  the  coinage 
of  silver.  It  is  said  that  its  demonetization  in  other  countries  and  con- 
tinued coinage  in  this  will  tend  to  drive  the  gold  out  of  our  country 
and  to  bring  in  the  silver  from  those  countries  where  it  is  demonetized. 
Like  many  theories,  this  looks  plausible  upon  its  face;  but  the  facts  do 
not  sustain  it.  It  is  safer  to  follow  the  truth,  demonstrated  by  actual 
experience,  by  stubborn  facts,  than  to  be  frightened  to  the  right  or  to 
the  left  by  mere  unsujjported  theory. 

When  the  coinage  act  of  1878  was  i)assed  the  cry  went  up  that  gold 
would  leave  our  country  and  depreciated  silver  would  take  its  place. 
This  evil  has  been  prophesied  from  that  day  to  this.  But  what  are  the 
facts?  The  coinage  of  silver  at  the  present  rate  has  been  going  on  now 
for  seven  years,  and  there  is  to-day  more  gold  in  the  country  than  there 
was  .seven  years  ago.  For  the  last  fiscal  year  ended  June  30,  1885,  our 
total  exports  of  gold  were  $8,470,892,  while  our  imports  for  the  same 
year  were  $26,091,090,  showing  an  excess  of  impor ted  gold  of  $18, 214,- 
804.  Our  exports  of  silver  for  1884  were  $20,051,426,  for  1885  $33,750,- 
633,  an  excess  of  $7,098,207  last  year  over  the  year  before.  Despite  the 
warnings  and  evil  prophecies  of  those  who  look  with  horror  for  the  sub- 
stitution of  what  they  are  plea.sed  to  call  the  “baser  metal  ” for  gold 
the  importation  of  the  latter  has  increased  w'hile  the  exportation  of  the 
former  has  increased.  In  1873,  while  silver  was  demonetized,  it  was  es- 
timated that  there  wiis  in  this  country  at  that  time  $135,000,000  gold 
coin;  it  was  then  at  a premium  of  15l  percent.  About  $98,000,000  of 
this  was  in  the  Treasury  and  in  the  national  banks,  not  in  actual  cir- 
colation.  In  1870  the  amount  was  estimated  to  be  $153,493,378. 

The  coinage  of  silver  therefore  has  not  driven  gold  away  from  us.  It 
has  not  begun  to  do  so.  It  does  not  threaten  to  do  so.  There  is  no  cause 
for  alarm  on  t his  account.  The  balance  of  trade — that  is,  the  difference 
between  the  value  of  products  exported  and  imported — has  fiir  more  to 
do  with  the  influx  or  outgo  of  gold  than  does  the  coinage  of  silver.  This 
balance,  owing  to  the  richness  of  our  soil,  the  amount  and  variety  of  our 
productions  of  agriculture  and  manufactures,  and  the  thrift  and  energy 
of  the  American  people,  has  continued  in  our  favor.  The  surest  way  to 
preserve  this  balance  in  our  firvor  is  by  wise  laws  justly  administered  to 
promote  individual  prosperity  among  the  people.  If  we  have  individ- 
ual prosperity,  national  prosperity  must  follow. 

There  should  be  a removal  of  vexatious  restraints  upon  commerce, 
grievous  burdens  and  unjust  discriminations  imposed  by  vicious  laws, 
which  inure  to  the  advantage  of  a favored  few  and  oppress  the  many. 
The  thrift  of  the  American  people  and  the  richness  of  their  heritage 
would  insure  untold  prosperity,  individual  and  national,  if  freed  from 
the  blighting  effects  of  unjust  discriminations  and  oppressive  burdens. 
There  should  be  .sufficient  currency  provided  to  meet  the  requirements 
of  the  increasing  population,  business,  and  developments  of  our  grow- 
ing country.  Money  that  is  good  enough  for  the  employes  of  the  Gov- 
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eminent,  its  oflScers  and  laborers , ought  to  be  good  enough  for  the  bond- 
holder, who  is  favored  in  so  many  ways. 

The  last  objection  urged  against  the  further  coinage  of  silver  which 
I shall  notice  is  that  the  mouey  vaults  are  crow^ded  and  we  will  soon 
have  no  place  to  put  it.  This  is  scarcely  worthy  of  reply.  In  the  first 
place,  no  sufficient  reason  has  been  shown  why  it  is  not  paid  out  in  dis- 
charge of  our  bonds,  now  subject  to  call,  and  upon  Avhich  we  are  paying 
interest,  while  the  silver  that  ought  to  be  in  circulation  lies  idle  in  the 
Treasury.  The  reason  why  it  has  not  been  put  in  circulation,  I fear,  is 
that  it  has  not  been  in  the  hands  of  its  friends.  The  minimum  amount 
required  by  law  is  all  that  has  at  any  time  been  coined  under  the  present 
law.  Repeated  recommendations  have  been  made  for  a suspension  of 
this,  and  that  which  is  required  by  the  law  to  be  coined  is  not  paid  out 
on  due  bonds  and  imt  in  circulation,  but  is  hoarded  in  vaults.  If  its 
inconvenience  be  an  objection  to  it,  that  is  obviated  by  the  silver  cer- 
tificate, which  is  especially  popular  and  acceptable  among  the  people. 

If  there  is  not  room  for  it  in  the  vaults  there  is  in  the  pockets  of  the 
people,  where  it  will  find  its  way  if  you  ipay  it  out  to  the  creditors  of 
the  Government,  who  will  employ  it  in  the  various  business  channels 
of  the  country,  and  it  will  reach  the  people.  Compel  the  bondholder 
to  take  it  according  to  the  contract,  and  he  will  then  be  found  helping 
to  sustain  silver  and  not  to  degrade  it.  There  ought  to  be  an  iucrca^se 
of  the  coinage  of  silver.  The  annual  production  of  gold  is  slightly  de- 
creasing, w'hile  population  and  commerce  are  increasing;  and,  notwith- 
standing the  diminishinent  in  the  annual  gold  production,  there  is  an  es- 
timated increase  in  the  amount  of  bullion  and  coin  used  in  the  arts  and 
manufactures.  In  the  year  1883  $4,875,000  of  gold  coin  w^as  used  in 
this  w^ay.  The  following  statement  shows  the  amountsof  gold  and  silver 
bullion  used  for  these  purposes  during  the  last  fiscal  year: 

Deposits  of  gold  and  silver  huUion  at  assay  office,  at  New  York,  for  bars 
supposed  to  have  been  used  in  the  arts  and  rnanufaclures  during  the  fiscal 
year  ended  JuneZ^,  1885. 


[From  statement  of  Mr.  Andrew  Mason,  superintendent.] 


Classiiication. 

Gold. 

1 ^ 

Silver. 

1 

United  States  coin * 

Foreign  coin j 

Foreign  bullion 1 

Plate,  &c 1 

Uomestic  bullion 

1 1 

703  09  1 
308, 83  1 
514,019  13 
2,217,300  15 

919,192  16 

* $659  22 

' 84,861  76 

i 794,203  58 

179,922  19 
4,535,508  75 

Large  goM  burs  exchanged  for  gold  coin  and  rede-  i 
posited  for  small  bars,  $920,021.59  less  the  charges 
and  fractions  paid  in  gold  coin 

Large  gold  bars  exchanged  for  gold  coin  and  taken  ^ 
bv  mannfaetiirera ' 

1 

4,077,162  36 
859,118  99 

4, 936, 281  35 

5,595,158  50 

! 

Some  professed  friends  of  silver  say  that  the  only  w^ay  to  uphold  it  is 
to  suspend  coinage  here  until  it  can  be  resumed  in  other  countries  which 
have  demonetized  it.  While  we  must  admit  that  the  action  of  other 
great  powers  toward  the  coins  must  affect  us  in  greater  or  less  degree 


r 


it  would  be  un-American  for  us  to  conform  at  once  to  foreign  policies 
without  an  effort  to  maintain  our  national  coins  intact,  and  to  uphold 
one  of  the  great  products  of  this  country.  The  remedy  is  not  to  sus- 
pend but  to  incretise  the  coinage.  The  amazing  prosperity  of  France 
after  her  unsuccessful  conflict  with  Prussia,  with  an  immense  public 
debt,  has  been  largely  attributed  to  her  financial  policy.  She  provided 
and  has  maintained  in  circulation  an  ample  volume  of  currency.  With 
a population  of  about  33,000,000  she  1ms  over  $850,000,000  in  gold 
coin  and  about  $541,000,000  in  silver,  or  atotal  of  about  $1,391,000,000, 
beside  a paper  currency  of  about  $556,000,000,  making  in  all  $1,947,- 
000,000  or  over  $50  per  capita.  With  about  two-thirds  the  popula- 
tion of  the  United  States  she  has  twice  as  much  silver  coin,  which  is  a 
legal  tender  at  par  and  circulates. 

The  amount  of  money  of  all  kinds,  including  paper,  in  the  United 
States,  hoarded  and  in  circulation,  is  not  over  $24  per  capita.  In  the 
face  of  these  facts  I fail  to  see  the  danger  attending  continued  coinage, 
but  upon  the  other  hand  I believe  that  the  present  continued  depression 
is  in  fact  the  result  of  alack  of  sufficient  currency  to  meet  the  demands 
of  the  business  of  the  country.  A sufficiency  of  currency  would  stim- 
ulate business,  lead  to  investments,  developments,  and  remunerative 
employment  for  labor,  and  consequent  prosperity.  Scarcity  of  money 
embarrasses  business  and  produces  stagnation,  prevents  employment 
of  labor,  and  causes  suffering.  Our  condition  demands  increased  coin- 
age rather  than  suspension. 

The  Secretary. of  the  Treasury  in  his  report  states  that  about  54  per 
cent,  of  the  metal  money  of  the  world  is  silver  and  about  46  percent, 
gold.  The  United  States  is  by  far  the  greatest  silver-producing  coun- 
try in  the  world  and  c;in  not  afford  to  aid  in  striking  it  down.  It  does 
not  appear  that  other  nations  have  so  completely  abandoned  silver  as 
the  monometallists  would  seem  to  represent.  The  appended  statements 
show  the  wmrld’s  production  of  both  metals  for  the  years  1882— ’8.I-’84; 
also  the  coinage  of  various  countries  for  the  same  years.  These  tables 
are  taken  from  the  report  of  the  Director  of  the  Mint. 

Silver  has  been  the  stand-by  of  the  peopleinmany  times  of  depres- 
sion and  threatened  disaster,  remaining  among  them  when  gold,  the 
dearer  metal,  had  to  some  extent  concentrated  in  the  hands  of  capital- 
ists and  bankers  so  that  it  has  been,  and  that  not  without  reason,  called 
the  “people’s  money.”  The  effort  to  destroy  it  is  but  one  more  step 
in  line  with  many  that  have  been  taken  heretofore  to  transfer  the  earning 
of  the  masses  to  the  coffers  of  the  rich  and  the  strong.  At  no  time  in 
the  history  of  our  country  has  it  been  so  important  to  the  interests  of 
the  people  as  now-for  them  to  have  a large  circulation  of  silver.  It  will 
go  far  in  protecting  them  against  the  effects  of  the  manipulations  and 
speculations  of  those  who  in  recent  years  have  absorbed  unprecedented 
fortunes,  which  are  often  combined  and  organized  in  support  of  schemes 
for  further  accumulation  of  the  products  of  toil  by  those  who  toil  not 
and  yet  by  their  wits  absorb  the  wealth  produced  by  others.  It  is  the 
money  of  the  fathers  and  of  the  Constitution,  tested  by  experience  and 
approved  by  the  people.  Let  us  have  more  of  it. 

The  appended  table  from  the  Director  of  the  Mint  shows  the  yearly 
increase  of  gold  since  the  resumption  of  silver  coinage: 
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WorWs  production  of  gold  and  silver. 

f Compiled  from  official  statistics  furnished  by  the  countries  named,  except  when 

otherwise  stated.] 


Countries. 

1882. 

Gold. 

Silver. 

TTnited  States 

KiJos.  1 
48,902  1 
a>.9i3  1 

i 

DoUars.  ] 
32,500,000 

Kilos. 

1,126,0.83 

Dollars. 

46,800,000 

T?.nssia, 

23,  867,  9.35 

7, 781 

323,  427 

Australia 

43, 550 
1,409 
376 

28,943,217 

2,475 

102, 878 

IVfeTieo 

936,  223 

703, 508 

29, 2;i7,798 

rj-ermanv  

249,  890 

214, 982 

8, 934,  652 

A iistrisi-Hiincarv 

61,580 

17 

1,050, 068 
11,298 

647,118  1 

1,958,  224 

Sweden  

1,500  1 

62,  ,350 

N’nrwn.v  

5,893  i 

244, 954 

Ttn.lv  

i dl09 

72, 375 

d432 

17, 949 

1 

e74, 600 

8, 096, 220 

nPiirk’ev  

10 

6, 610 

2, 161 

89, 916 

Argentine  Republic  ' 

/118 

5,802 

fiflOO 

245 

78,546 

/lO,  109 
18, 283 

420,  225 

Polom  bia 

3, 856, 000 

760.000 

Roll  via 

72. 375 

(7264, 677 

11,000, 000 

Chili 

163,  OtKl 

128, 106 

5,325,000 

firl.116 

|i952 

741,694 

•Tapan 

1632.' 520 

i21,12i  ' 

1877,772 

a3,0(K) 
3,  90-i 
f7i,618 

1,993,  800 

2, 595,  077 

Dominion  of  Canada 

1 1,091,926 

fifl,64l 

68, 205 

Rmnee.  

14,291 

594.053 

Pern 

/il79 

{ 119,250 

645, 909 

1,908,000 

Total 

148, 939 

j 98,984,840 

2,690, 573 

I 111,821,623 

I Estimated  same  as  official  for  1883. 
a Estimated  by  Dr.  A.  Soetl>eer,  1879. 

6 Official  for  Hungary,  with  former  annual  production  for  Austria  added* 
d Estimated  same  as  official  statement  for  1877. 

€ Estimated  same  as  ofllcial  statement  for  1880. 

/Estimated  same  as  official  statement  for  1879. 

<7  Estimated  same  as  official  statement  for  1881. 

/}  Estimated  same  as  official  statement  for  18^1. 
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World* 8 production  of  gold  and  silver — Continued. 

[Compiled  from  official  statistics  furnished  by  the  countries  named,  except  when 

otherwise  stated.] 


Countries. 

3883. 

Gold. 

Silver. 

1 

TTm’tefl  Sffltes. 

Kilos. 
45.140  1 

Dollars.  \ 
30,000,000 
23,867,935 

Kilos. 
1,111,457 
*7, 781 
J2, 151 
! 711,347 

! 230,664 

48,708 
1,583 

Dollars. 
46, 200,000 
323,427 

Rn««ifl  

♦35,913  i 

Australia 

t39, 873 
1,438 

; 26,500io00  1 
955, 639 

89,418 
29,568,576 
9, 589, 300 
i 2,024,645 

35,800 

Mexicf>  

Germany 

'457 

: 303, 722 

1,088,615 
24,590 

A list  ria.-Hungarv 

1,6:38 

37 

Sweden 

Norway  

1 5; 645 

d432 

234, 645 
17, 949 

Ttnl  V 

dm 

72,375  1 

Spain 

e74, 500 
*2, 164 

3, 096, 220 
89,916 

Turkev 

*10 

6,6*16  ' 
78,546 
3, 356, 000 
72, 375 

Argentine  Republic 

/118 
*5, 802 
J/109 
*245 

; /lO,  109  : 
1 *18,283 

384, 935 
*128, 106 

420, 225 
760,000 
16, 000,000 
5, 325, 000 

Colon^bia 

Rolivia 

Chili 

163,(X)0 

Rrjvzil 

952 

i 632,520 

Japan 

256 

170, 270 

' 21,121  1 

877,772 

A friea 

o3,000 
C.5. 022 

1,993,800 
3, 318, 058 
I 954, 000 

Vene7;nela  

) 

Dominion  of  Canada  

1, 435 

1 (71,641 

6,  356 
/i45, 909 

68,  205 

Ernnee  

j 264, 275 

Pern  

hl70 

1 10, 25o‘ 

! 1,908,000 

» 

Total 

141,733 

94, 197,341 

: 2,812,972 

i 

1 116,923,373 

1 

♦Estimated  same  as  official  statement  for  1882. 

tOfficial  for  Victoria  and  New  South  Wales,  with  estimated  prodviction  of  the 
other  provinces. 

t Amounts  parted  from  deposits  at  the  Sydney  and  Melbourne  mints, 
a Estimated  by  Dr.  A.  Soetbeer,  1879. 

c Report  of  Consul  Dalton,  Consular  Report  for  May,  1884,  page  394. 
d Estimated  same  as  official  statement  for  1877. 
e Estimated  same  as  official  statement  for  1880. 

/Estimated  same  as  official  statement  for  1879. 
o Estimated  same  as  official  statement  for  1881. 
h Estimated  same  as  official  statement  for  1S84« 
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World* 8 production  of  gold  and  silver — Continued. 

[Compiled  from  official  statistics  furnished  by  the  countries  named,  except  when 

otherwise  slated.] 


Countries. 


1884. 


Gold. 


Silver. 


United  States 

Russia 

Australia 

Mexico 

Germany 

Austria-Hungary 

Sweden 

Norway 

Italy 

Spain 

Turkey 

Argentine  Republic... 

Colombia 

Bolivia 

Chili 

Brazil 

Japan 

Africa 

Venezuela 

Dominion  of  Canada 

France 

Peru 

Total 


Kilos. 

46, 343 
32, 829 
g42,960 
1,780 
555 
1,658 
19 

dlOo' 

*io' 

/118 

*5,802 

fifl09 

♦245 

11952 

11256 

a3,000 

1[5,022 

111,435 


Dollars. 
30, 800,000 
21,818,304 
28,551,101 
1,183,137 
368,853 
1, 101,707 
12, 627 

'72,‘^5' 

6, ’646*' 

78,546 
3,a56,000 
72, 375 

163.000 
632,520 
170, 270 

1, 993,  800 
3, 338, 058 

954.000 




Kilos. 
1,174, 205 
9, 336 
12,788 
655, 868 
248,115 
49, 424 
1,816 
6, 387 
d432 
3, 562 
*2, 164 
/lO,  109 
*18,286 
11384,985 
*128, 106 

""5*21,*  121* 


^1,641 
|6,  356 
45, 909 


Dollars. 
48, 800,000 

388. 000 
115,960 

27,257,885 
10,311,659 
2,054,070 
75, 472 
265, 490 
17,949 

148.000 
89, 916 

420, 225 

760.000 
16,000,000 

5,325,000 

'877,772 


68.  205 
264, 275 
1,908,000 


143,381  95,292,569  2.770,610  i 115,147,878 


♦Estimated  same  as  official  statement  for  1882. 

t Amounts  parted  from  deposits  at  the  Sydney  and  Melbourne  mints. 

N Estimated  same  as  official  for  1883. 

g The  estimate  of  1883  with  increased  deposits  at  Melbourne  and  Sydney  mints 
(99,222  ounces)  added. 

% Same  as  Consul  Dalton’s  estimate  for  1883. 
a Estimated  by  Dr.  A.  Soetbeer,  1879. 
d Estimated  same  as  official  statement  for  1877* 

/Estimated  same  as  official  statement  for  1879. 
g Estimated  same  as  official  statement  for  1881. 


Coinage  of  varionf*  countries — calendar  years^  except  for  India,  Mexico,  Brazil,  and  Japan, 

[Compiled  from  official  statistics.] 


Countries. 


1882. 


Gold. 


1883. 


Silver. 


1884. 


Gold. 


Silver. 


United  States 

Mexico 

Bolivia 

Argentine  Republic. 

Great  Britain 

Australia 

India 

Germany 

Austria-Hungary 

France 

Belgium 

Italy 

Netherlands 

Norway 

Sweden 

Spain 

Portugal 

Japan 

Brazil 

Russia 

Turkey 

Colombia 

Switzerland 

Honduras 

Persia 

Peru 

Sandwich  Islands 

China 

Total 


865, 887, 685 
452, 590 


18,  701,959 
170, 543 
3,167,085 
2, 829, 590 
722, 206 
2,  016,117 


30,  876 
1,9%,  310 
162,  (XK)  , 
565,  6)45 
25,508 

’2,960,()56T 


76,314 


99,697,170  ! 110,785,934 


12, 79»3, 5<  5 
1,344,640 

965, OOO 

47, 'in 


104,845,114 


J29, 245, 989 
24,0a3,921 
tl,  600,  000 
1,715,  445 
6, 201,517 


24,  927,  400 
594, 564 
5, 552, 491 


81,095  I 
37,520  ! 
250,468  ! 
10,523, 421 

*3yi20,’892' 

23,589 

44.’()()()" 

699, 114 


605,579 


109, 306, 705 


823, 991, 756 
328, 698 


11,309, 819 
22, 196, 106 


13. 723,  494 
1, 244, 975 


62, 165 


1,022, 420 
4,983, 004 
186, 840 
569, 415 

19, S40, 548 


$28, 534, 866 
25, 377, 378 


3, 204,824 

13, "847,' 656 
114,319 
3,390,163 
23, 160 

“ 2*121,* 

182, 910 

*3*32,' *7^ 

6,738,971 

'**3*008^724 

”’i*  *626**7^ 


99, 459, 240 


1,400, 949 

700.000 

160.000 

90,039,443 


t Approximate. 


statement  showing  the  production  of  gold  and  silccr  bg  States  and  Territories,  for  the  calendar  year  1884. 


State  or  Territory. 


Gold. 


Silver. 


Total. 


Alaska ' 

California I 

Colorado 

Dakota 

13/,  (KK) 

Idaho...  1,250,000 

Montana 2,170  (XK) 

Neva.Ia 

N ew  Mexico 

North  Carolina 

South  Carolina 

Utah 120,  ()00 

Virginia o?’!.  « 

Washington 

Wyoming 

Alabama,  Tennessee,  c^c /6, 000 


$4,500,000 

3. 000,  oa) 
16, 000,000 

150,000 

’ 2*'726V6oO* 

7. 000. 000 

5.600.000 

3.000. 000 
3,500 

20, 000 
500 

6. 800.000 

i,'6oo 

5,*6oo 


$200,000 

5. 430. 000 
16, 600,000 
20, 250, 000 

3. 450.000 

137.000 

3. 970. 000 

9. 170.000 

9.100. 000 

8.300. 000 
160,  500 

680. 000 
57, 500 

6.920.000 
2,000 

89.000 
6,000 

81.000 


Total ! 30, 800, 000  48, 800, 000  79, 600, 000 


